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The Trust Registration Service
A Practical Guide to completing TRS registration

Stage 2 - How to register the trust
Welcome to Stage 2 of the practical guide for completing TRS registration.

At this point you should have obtained your Organisation Government Gateway |ID and you are
now in a position to complete the registration of the trust.

In this section we show you how to register the trust.

HMRC has provided a full list of the information that you will need to complete the registration -
www.gov.uk/guidance/register-a-trust-as-a-trustee

There is also additional information and support that can be located on the HSBC Life website:

www.life.hsbc.co.uk/customers/trs
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Stage 2 - How to register the trust

What will | need to register my trust?

You will need your Government Gateway user |ID and Password, if you do not have one then
please refer to our stage 1 document which will show you how to register.

You will also need to have details of the Trust you wish to register; we suggest you refer to our
TRS Checklist to collate this information before starting your registration process.

For further guidance on the information that HMRC require can be found by clicking on the
following link:- https://www.gov.uk/guidance/register-a-trust-as-a-trustee

Deeds of Variation — An important note on who is deemed the settlor when a trust is created
by deed of variation.

HMRC have stated that it is the person redirecting their inheritance to a trust they have created
via deed of variation. Therefore, the person who is redirecting the assets Is the settlor for TRS
register purposes.
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Stage 2 - How to register the trust

https://www.gov.uk/guidance/register-a-trust-as-a-trustee

To start the process please either click

Signin using Government on the link at the top of the page or

Gateway copy and paste it into your browser tab
Government Gatenay ueer 1D Then insert your Organisation
This could be up to 12 characters. Government Gateway |D = thlS |S one

you have created previously or have just
— created using the previous guide.

Once you have inputted your
Organisation Gateway ID and your
password, a text message will be sent
from 60551, which will contain a 6-digit
Problems signing in code. This is to verify your log in.

Create sign in details

have forgotien my passworg Please note: The code expires after 15

have forgatten my Government Gateway user |1

have forgatten my Government Gateway user |D and password mlﬂuteS 10 please CheCk yOUF Junk mall
if you don’t immediately receive it.
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Stage 2 - How to register the trust

Has the trust already been registered
online?

Ow @

b b ks g oed oy skl rey B Dl o oooed res i nEss sak;
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If the trust you are registering
has an HSBC Life investment
bond as its only asset, then it
Is unlikely to have been
registered previously, so your
answer will be no.

If you are logging in to the
service to make some
changes to the trust, then
please click yes.




Stage 2 - How to register the trust

Does the trust have a Unique Taxpayer
Reference (UTR)?

Ow ®n

Sava and continue

15 thiz peae 905 wotirn arapedy T (epensin res tea
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If the trust has not been
previously registered for tax,
then please select no.

If your trust does have a
unique tax reference number,
then please input it and

answer the following questions
before registering the trust.

HMRC will expect you to
submit an SA900 tax return
form .
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ity GOV.UK Register and Maintain a Trust

et | Cymeaes An express trust is a trust
o that has been set up by

the settlor(client)

Express trusts deliberately and typically
What is an express trust during their lifetime.
s"~r.-.=-'n:|re1.'-1'ruf~'.-'-a'.:u';?:re:'.'.e::h.-'.l"ﬂ.' person of onganisation wha puts Therefore, under the new
assets into the trust. There may be a document suchas a writhen dead of .
et TRS rules it must be
Mot trusts ane express frusts reg iS‘te red .

Exprads trusts can be crsated

Some examples are

* by someone’s wikl after they have died

o during somecne’s lifetime. which are known as intervivos Loa n, G |ft an d

SRS Rt 1 KN VRS Discounted Gift Trusts
Trusts that are imocsed by Law e not express trusts. Tos exarmple a trust

created by intestacy Laws when a person dies without a will |f yo u h ave one Of 'the
Are you registering an express trust? afore mentioned tru Sts,

Ow Omw then you will need to
answer yes.

PUBLIC 7



Stage 2 - How to register the trust

it GOV.UK Register and Maintaina Trust

{ Back

Does the trust have any tax liability
from 6 April 2023 to 5 April 2024?

0= O

Englizh | Cymraes

PUBLIC

IT your trust only asset is a HSBC
Life investment bond and the settlor
Is alive and UK resident, the trust is
unlikely to have had a tax liability as
this will fall on the settlor.

Therefore, you will need to answer
no.

Then click the save and continue
button
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Has the trust had any UK tax liability in
the last four tax years?

A trust has a tax lability if it either;

» needs to fill out a Self Assessment: Trust and Estate Tax Return (SAS00)
» s liable for Capital Gains Tax
*# isliable for Income Tax

Ow Ow

Save ane continue

5 Ehis page nobwerking properly? {opens in new tab)
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The same will apply to the
next question — if the trust
held an investment bond as
the only asset and the settlor
is alive and UK resident, the
trust will not have a tax

liability as this will fall on the
settlor.

Therefore, you will need to
answer no.
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Before you continue HMRC requires the trustees to

nominate a ‘lead’ trustee who
will be required to fulfil the
obligations of registering the
frust.

While all trustees are egually legally respansible far the trust, you need to
naminate a ‘lead’ trustes.

The lead trustes will:

= receive the trust's Unigue Reference Number {URN) : :
o receiva all afficial decuments farthe trust They WI” also be requwed to

s bothemain point of contact with HMRC for the trust keep HMRC informed of any

: . significant changes that occur in
As the lead trustee is the main point of contact for the trust. you need to keep
their contact informatian up to date, the fUthe, for example
retirement or appointment of
trustees.

You can find aut mare about:

« Wha shauld register (opens in a new window or tah)

You must agree to this before
you continue to register the
trust.

¢ Trusts and taxes (opens in a new window or tab)

Continue to register the trust

Ls this page not working proper|y? (opens in ns
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Registration progress

¥ou can save your registration and come back later. You have 28 days from
the first time you save to complete this registration oryour informaton will be
deleted.

Saved until

16 May 2023

Sections to be completed

Trust details NOT STARTED
Sattlors MNOT STARTED
Trustees MOT STARTED
Bensficiaries NOT STARTED

Additional sections to be completed

Company ownership or controfling interest NOT STARTED
Protectors MOT STARTED
Ctherindwviduzlis MNOT STARTED

PUBLIC

You now have 7/ sections that
require completion.

To start the process please click on
each of the sections.

Once you have clicked on the
section you will be asked a series of
questions, the following pages will
assist you with that journey.

You will find that the questions that
relate to the first 4 sections are all
very similar.

Please note that you have 28 days
to complete the process, If you
don’t answer all the sections with
that timeframe you will have to
start again
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Section 1 — the trust’'s details

What is the trust’s name?

You have 53 characters remaining

Save and continue

5 this page not working propery? (opens in new tab)
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This is the name on the Trust Deed or

the name you will be giving to the
trust.

You have b3 characters (letters,
spaces, numbers) available .

Please be as accurate as possible.
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When was the trust created?

This is the date the trust deed was signed. For will trusts use the settlor's date
of death.

Forexample, 313 2015

Day Month Year

e .
5 this page not working properly ? (opens in new tab)

PUBLIC

For an express trust, (trust
deliberately set up by the settlor)
you will need to add the date
that is recorded on the trust
deed.

For a Will Trust it is the date of
death.

Deed of variation it will be the
date of the deed.




Stage 2 - How to register the trust

Has the trust acquired land or property
in the UK since 6 October 20207

The current rules for registering a new trust came into effect on 6 October
2020,

Land or property refers to plots of land or bricks and mortar buildings in the
UK.

Ow O

Is this page not working propery? (opens in new tab)
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If the trust just holds an HSBC

Life investment bond or similar
asset, then the answer will be no.
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Is the trust registered on the trust
register of any other countries within
the European Economic Area (EEA)?

The EE&A includes:

all countries within the European Union (EU)
lceland
Lichtenslein

Morway

O Yes O Mo

5 this page not working properly? fopens in new tab)
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If one of the Trustees lives in a
country within the European
Economic Area (EEA), then the
trust may need to be registered
on trust registers in both
countries. You should seek local
tax advice if that is the case.

If your Trust has no links to any
EEA country, then you should
answer 'No".




Stage 2 - How to register the trust

Are the trustees based in the UK?

—

-.i_ .:I All of the trustees are based in the UK
ICLH\) Maone of the trustees are based inthe LK
o

i
(\_/\I The trust contains trustees based in and gutside the UK

Save and continue

PUBLIC

This question enables HMRC to
understand where the trustees
are based.

If you have non-UK trustees,
then you will be asked for

information on the Jurisdiction
(where they live) and may have
to supply additional information.
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Check trust details

What is the trust’s name? ABC 123 trust
When was the trust created? 1 May 2021

Has the trust acquired land or MNo
property in the UK since 6
October 20207

Is the trust registered on the Mo
trust register of any other

countries within the European
Economic Area (EEA)?

How many of the trustees are All of the trustees are
based inthe UK? based in the UK

Save and continue

Change
Change

Change
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The end of section 1 — trust details — you
will be provided with a checklist of the
answers you have provided, and you will
be able to alter them by simply selecting
the change option.

If you are happy with the answers
provided, then please select the save
and continue button at the bottom of the

page.

This will take you back to the registration
process page and you should see that
the Trust section has been completed.

If it states in progress, then there is
information that is still required.
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Registration progress

You can save your régrslratron and come back Laler. You have 28 days lnom
the first time you save Lo complele Lhs regesirabion or your miormatzon wil be
deleled

Saved until

2 July 2022

Sections to be completed

Tnust delails | coMPLETED |

aeitlors MOT STARTED
i — MOT STARTED

Beneficigries NOT STARTED

Additional sections to be completed

niroiling interes NOT STARTED
NOT STARTED

NOT STARTED
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The next page is the
registration process page and
as you can see the trust details
are listed as being completed.

It is now time to answer the
next series of categories —
Settlors, trustees and
beneficiaries and the questions
that are asked in each of these
sections are very similar.

Please select the Settlors tab to
continue the journey to
complete all sections.
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Section 2 — the settlors

Settlors

Information you need toregistera
settlor

Settlors that are an Individual

If the trust was created affer the setilor died, tell us their name. If you know

rraare delails, tell us thelr

= dale of death
& dale of birth
& Country of national iy

& |ast known country of residence

Il the trusl was created by 2 living seltlor, tell us their name. i you know more

delails, tell us their;

= date of birth
= country of nationality
= gcountry of residence
You aiso need to tell us iT any of the sefllors lack mental capacity al time of
registration

An indvidual does not hawe menlal capacity il they cannot understand
nlormation and make decisions aboul the Lrust due to any of the following

= mental illness
= |learning disability
= dementia of a relaled condition

=  being unable o communicate

PUBLIC

Every one of the next three sections of
the registration process deals with the
Settlor(s), Trustees and Beneficiaries.

In this section, we deal with the settlor
(who Is the person who has put assets
into the Trust). There may be a sole or
joint settlors.

There are a minimum of 10 questions
In this section.

If you are registering as a settlor or
you're the lead trustee registering
details of the settlor, here is a list of
the information that you will need to
complete this section.
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Was the trust set up by a living settlor?

O ¥es, the trust was set up by a living settlor

O Mo, it is 2 "will trust' or a trust set up after the =ettlor diad

this e ot workng ceooerty? (opens mnew tab

PUBLIC

The first question is to establish
whether the Trust was set up during
the Settlor's lifetime or upon death.

If the Trust was set up by way of a
Will Trust, then it is the deceased
person who is deemed to be the
settlor.

If the settlor has died then you will be
asked for the name, date of death
and then the same questions as if
they were alive.

We will cover those questions during
the rest of the settlor's section.

20



Stage 2 - How to register the trust

Was the trust set up by a living settlor?

O ¥es, the trust was set up by a living settlor

O Mo, it is 2 "will trust' or a trust set up after the =ettlor diad

this e ot workng ceooerty? (opens mnew tab

PUBLIC

If a Deed of Variation is being
registered, then the Settlor is the
person or persons who are
redirecting the assets into the trust.

As we stated in the previous slide the
questions that follow will depend on
your answer.

For the purpose of this guide, we will
presume that the settlor is alive, so
click the first option and then
continue.

21
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€ Pl

Is the settloran individualora
business?

€ Back

Is the settlor alive at the time of
registration?

O= O

PUBLIC

The following two questions want to
establish that who is registering the
trust.

In this example and for all HSBC Life
Trusts, the answer will be an
individual.

The second question is asking if the
settlor of the trust is alive at the time
of registration .

If the answer is no, then you will be
asked a series of questions which
will include date of death.

In this example, we have presumed
that the settlor is alive.

22
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What is the settlor’s name? Do you know Settlors date
of birth?

Ow O
Middie names (optional)
ve and continue

| Chab e WO & T Ty [ oy L
e e e e e T e

First narme

Last name

Save and continue

You now have a series of Questions that ask about the settlor's name, date

of birth (as shown) nationality, country of residency.

PUBLIC 23
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Do you kno Settlors date What is Joe Bloggs’ date of
of birth? birth?
For example, 31 3 1980.

O Yes O Mo Day Manth Year
Save and continue

You now have a series of Questions that ask about the settlor's name, date

of birth (as shown) nationality, country of residency.

PUBLIC 24
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Do you know Joe Bloggs’ Does Joe Bloggs have UK
country of nationality? nationality?

e country of nationality is usually where the settlor was born and where Yes No
s i re ‘|

their passport BoISlaney
O Yes O MNo
Save and continue
Save and continue this page not working properiy? (ppens in new tab)

You now have a series of Questions that ask about the settlor's name, date of

birth (as shown) nationality, country of residency.

PUBLIC 25
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Do you know Joe Bloggs’

country of residence? You now have a series of Questions

that ask about the settlor’'s name,

The country of residence is usually where the settlor lives and works most of

date of birth (as shown) nationality,
O Yes O No country of residency.

the time during the tax year

Save and continue

PUBLIC 26
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Does Joe Bloggs have mental
capacity at the time of registration?

Asettlor does not have mental capacity if they are legally incapable of

understanding information about the trust. Th|S screen aSl(S queStIOﬂS |n reSpeCt
For example, this can be dug to: of the Settlor's mental capacity — if

» mentalillness . .
R the settlor lacks capacity at the time
" dementiz orareiated condition of registration, his/her data will not

s being unable to communicate

HMRC will assume that the settlor does have mental capacity, unless you tell be Shared by HMRC

HMRC that they do not have mental capacity.

ITyou are not certain whether the settlor has mental capacity. select | don't H: yOU have Stated that the Settlor |S
know'.

dead, then you will not be asked this
question.

Why HMRC are asking this guestion

Under certain limited circumstances, HMRC can share personal data under
the Money Laundering and Terrorist Financing (Amendment) Regulations
2020.

‘Where a person does not have mental capacity, HMRC will not share their
personal data.

PUBLIC 27
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Check settlor details

Was the trust set up after the Mo Change

settlor died?

Is the settlor an individual or a Individual Chanae At the end of section 2 — the

business? . .

e — . . Settlors- you will be presented with a
atis the or's name? oe Bloggs Change . .

50 you know Jos Blges - e list of answers that will enable you to

date of birth? check the details that you have

:';f'l;ai::;oe Bloggs date xx month year Change mputted

D ki Joe Bloggs’ b Chani .

countryof nationality? - = If you are confident that you have

Does Joo Blogsshavea Uk s St completed the questions accurately
the please click the Save and
continue button.

Do you know Joe Bloggs’ Yes Change
country of residence?

Is Joe Bloggs a UK Yes Change
resident?

Does Joe Bloggs have Yag Change
mental capacity at the time of

registration?

Save and continue

s this page not working properly? (opens in new taby)
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Add a settlor
Completed

Joe Bloggs Individual Settlor

Do you need to add another settlor?

O Yes, lwant to add them now

O Yes, |l wanl Lo add them Llater

O Mo, | have added all of the settlors

Save and continue

S NS pege ot work g proper w7 Fopsaris in new tab)

PUBLIC

If you need to add another settlor,
then select yes and you will
answer the same series of
questions that you have just
completed.

You are given the option to add
their details later or if its only one
trustee then select no and save
and continue.

29
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Registration progress

You can save your regisiration and come back later. You have 28 days from
the first Hime you £ave 1o complats Lhis regiktration oF your information will be
deleted

Saved until

M August 2022

Sections to be completed

Trust details | COMPLETED |
Settlors [ CoMPLETED |
- NOT STARTED

Beneliciarie: NMOT STARTED

Additional sections to be completed

ypany ownershio of conbrolling inleses! NOT STARTED
Brotecton MOT STARTED

pEr scdivichial MOT STARTED

PUBLIC

The next page is the registration
process page, and as you can
see, you have completed the
iInformation about the settlors .

It is now time to select the next
category — Trustees.

The questions that you will be
asked to answer are very similar
to those that were asked of
Settlors.

Please click on the Trustees tab
to begin.

30
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Section 3 - The Trustees

Trustees
Information you need toregistera
trustee

Lead trustee

You need to give us details of a lead trustee. This is the person or business we
willcontact if we need to discuss the trust and send all official documents to.
The lead trustee is responsible for keeping the trust's details up to date on
the register.

ITthe lead trustee is an individual, make sure you enter their name, date of
birth and Mational Insurance number correctly, as these details need to
match what we have cn our records.

Trustees that are an Individual

If the lead trustee is an individual with a Mational Insurance number. tellus
their:

. name

» date of birth

« country of nationality

« MNational Insurance number
« country of residence

» address

» email address

+ phone number

If the lead trustee does not have a Mational Insurance number, you need to
tell us their passport or 1D card details and address.

For all other trustees that are individuals, tell us their names. If you know

more details tell us their date of birth, country of residence and country of
nationality

PUBLIC

As mentioned previously, the Trust
Registration Service require the
trustees to nominate a lead trustee,
this is so they can be the main point of
contact for HMRC for the Trust.

If you are the lead trustee, here is a list
of the information that you will need to
complete this section.

Lead Trustees will need to supply the
National Insurance number and email
address in this section.

For additional trustees, the
information is very similar but without
the need to add their national
Insurance number and email address.
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Check lead trustee details

Is the lead trustee an individual or  Individual | vERIFIED |

@ ousness? _ Once you complete the questions
xﬁm::h:“:"m? ;:'i — for the trustees, you will be

of birth presented with the information that
e ety e hava e S you have just completed. If you are

Does Jos Bloggs have a Yes [ vemipien | happy that it is correct, then you
Mational Insurance number? . .
click save and continue.

What is Jos Blogge's 00123456 | VERIFIED |
Mational Insurance number?

You then be offered the choice to

Is Jos Bloggs a UK Yes Change

resigent? add an additional trustee and if you
enen s Adcross Line 2 Shanas do the questions, you will be asked
Addresz Line 3 . o
Adcress Line 4 are very similar.
Addreszs Line 5
Do you know Jos Blogas's Yes Change Once complete click save and
email address? -
What is. Jos Blogas's amil - continue to the summary page.
address? Jo.blogge@hsbe. cam
::':mwis Jaana.i:if;? 123458 =
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Registration progress

You can save your registration and come back later. You have 28 days from
e first Lirne you Save to complete this registration o you mmbar malion will be
deleted.

Saved until

1M August 20232

Sections to be completed

Sattlors m
Beneficiaries NOT STARTED

Additional sections to be completed

Company cwnership or controlling interest NOT STARTED

Protector MNOT STARTED

Otheer indinvicuals MNOT STARTED

12T Rt THL TR T RTRIGTRY . L

PUBLIC

You have completed the first three
sections of the registration process and
it is now time to deal with the
Beneficiaries.

The questions that you will be asked to
answer are very similar to those that
were asked of Settlors and Trustees

If you know the names of the
beneficiaries, then you must select
Individual, and supply their details.

If your trust also has classes of
beneficiaries, then please refer to your
trust deed to help you list the different
classes.

You can have a mix of both individual
beneficiaries and classes and the
system will allow you up to 25 different
options.

33



Stage 2 - How to register the trust

Section 4 - The Beneficiaries

Benefciarnes
Information you need to registera
beneficiary

Beneficiaries that are an individual

For inchiviclual s namrsed in e trost deed, bl o Bheir raemee W pow ke maone
oelails. el ws e

« dale of birlh
¢ counbryol nationality

s counbeyof recidence

Beneficiaries that lack mental capacity

Yo Aieerd 10 tell us 1 any ol he beheficiined etk menbsl capadity al birme of

regiatration

A benehciary does nol have menlal capacily il they canmnol understand
Indoemation abaut the trust dus to any of the Tallowing

& merital ilres

& kmarning daskdilly

&  gementia of & relaled Condlion

*  Deing wnabee 1o Comimunecale

I & beneficlary Lacks mental capacily, you nesd o tell us i 8 wilnevabls
person election form (WPE1] has besn sulymilied 1o HMRC

Class of beneficiaries

Youi nieend 10 gove & 5ot descraleon o indnadual beneliciaries Ehal canngl be

identifed. For enample, children nok born pet, fulume grandcteldren 2nd grest

Grarichiidnes

Beneficiaries that are a charity or trust

Tell uz thedr name. Hiyou krnow more detesls, tell us theroountny of residence

Beneficiaries that are a company or employment related

For companies or 2 grous of employess named in e brust desd, bellus e
N o St

* Inecompany
¢ thaemploymert: edated trust

| v e e irrborrrat on el o The: eourviny of residence ol the o omoury or
tre group of smployess. For companies, thisis usually whens the comp@my or
chariby i regatened

1 i e the imlormeal on 1l s
* o many beneficares the trust has

You should inchude a short descripSion of the group of beneficiarnes, for
mampls

*  emplopees and their chidren
' EDOUSES of wAtoWS

Dha sl i bl e st o speciie amplovess such as direchors. They must b=
\isted o indiwidual beneficiaries

= Yhat we mess by courfiny of residence

Other beneficiaries

Yiou mas bo g 3 short desonption for banalicaras that do not &t imto- amyoi

theofher cabegones mentioned.

1o ko, il s thedr country of regidence

PUBLIC

If you are registering a
beneficiary or
beneficiaries, here is a list

of the information that
you will need to complete
this section.
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Registering a class of Beneficiaries/adding a beneficiary

What kind of beneficiary do you need
to add first?

‘You can enter a maximum of 25 enfries for each bensficiary type

O Company or employment related

O Cther beneficiary

i pavoe niod workrg peooerty® fopens in new tab

PUBLIC

Now we look at what is required if to
register a beneficiary. To start the
process, you need to click on the type
of beneficiary you wish to add.

In this example, we have selected
individual and as with the settlors and
trustees, you will be asked a series of

guesemtions about the beneficiary.

Remember, you can add up to 25 types
of beneficiary whether they be
individual, or class of beneficiaries and
are able to mix and match.
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Registering an Individual Beneficiary

Check beneficiary details

What is the name of the
individual?

Do youknow Joe Bloggs'
date of birth?

Whatiz Joe Bloggs’ date
of birth?

Do you know Joe Bloggs'
country of nationality?

Does Joe Bloggs have UK
nationality?

Do youknow Joe Bloggs’
country of residence?

Is Joe Bloggs a UK
resident?

Dioes Joe Bloggs have 1

mental capacity at the time of
registration?

Joe Bloggs

‘fas

xx month year

‘s

‘s

‘fas

‘s

S TS pags N0 WOren g property ™ [Dpens in new tah)

Change

Channge

Change

Change

Change

Change

Change

Change

PUBLIC

As with previous sections you will be
presented with a checklist of your
answers.

If you are happy with the information
that you have provided, then please
click save and continue.

You will then be presented with

another page to add additional
beneficiaries.

Please ensure that you capture all of
the beneficiaries or classes of
beneficiaries.
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Registering a class of Beneficiaries/adding a beneficiary

Add a beneficiary
Completed
Joe Bloggs slamed individual

Do you want to add another beneficiary?

O Yes, | want to add them now

O Wau, | want taadd them later

O Mo, | have added all beneficiaries

Save and continue

Change

Hemoye

PUBLIC

Now we look at what is required if you
are looking to register a class of
beneficiaries rather than an individual.

To start the process, you need to click
add a beneficiary and then select
class of beneficiaries from the drop-
down list.

You can add up to 25 types of
beneficiary whether they be individual,
or class of beneficiaries and you can
mix and match.

In this case, select add another
beneficiary now and then click save
and continue.
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Stage 2 - How to register the trust

Registering a class of Beneficiaries/adding a beneficiary

What kind of beneficiary do you need What is the description for the class of
to add next? beneficiaries?

You can entera maximum of 25 entries for each beneficiary type For example, future grandchildren and future great-grandchildren,

O Indlivdual amy child, grandchild and remoter issue of the Settlor

O Class of bensficiaries You hawe 2 characters remaining

Q) o ==

O Company or employment related

O Crther beneficiary

s pae niot workrg peoaerty T fopens innew tab

When adding a class of beneficiaries, it would be helpful if you have the trust

deed to hand as it will have a list of the potential classes of beneficiaries.
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Stage 2 - How to register the trust

Registration progress

‘fou can save your registration and come back later. You have 28 days from
the first time you save to complete this registration or your information will be

deleted.

Sawved until

11 August 2022

Sections to be completed

Trust details COMPLETED
Settlors COMPLETED
Trustees COMPLETED
Beneficiaries COMPLETED

Additional sections to be completed

Comipany ownership or controlling interest NOT STARTED
Protectors NOT STARTED
Other individuals NOT STARTED

PUBLIC

The next page is the registration process
page , as you can see you have
completed the information about the
Beneficiaries .

It is now time to select the additional
sections to be completed .

They are shorter sections that generally
will have one question in each section.

Please click on the Company Ownership
tab to begin.
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Stage 2 - How to register the trust

Additional Sections - Section b

Does the trust own orhavea
controlling interest in anon-EEA
company?

Ow Ow

5 this page not working properly? (opens in new tab)

PUBLIC

If the trust you are
registering only has one
asset and that is an HSBC

Life investment bond, then
the answer to this question
IS No.
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Stage 2 - How to register the trust

Registration progress

‘fou can save your registration and come back later. You have 28 days from
the first time you save to complete this registration oryour information will be

The next page is the registration

deletad.

process page and you as you
Saved until

can see you have completed the
11 August 2022 . .

information about Company
Sections to be completed OWﬂ ershi D
Trust details m . .

It is now time to select the
Settlors IZI: :!;i!:l . .

Protectors section tab to begin.
Bencficiaries

Additional sections to be completed

Compamy ownership or controlling interest COMPLETED
Protectors MOT STARTED
Other individuals MOT STARTED
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Stage 2 - How to register the trust

Additional Sections - Section 6

Does the trust have a protector?

This is an individual or business named in the deed that can affect the way the
trust is managed.

O @

5 this page not working properly? (opens in new tab)

PUBLIC

This option mainly applies to
some offshore trusts where a
protector is used to protect the
interest of the settlor and
beneficiaries.

If you are registering an HSBC
Life trust holding an HSBC

Onshore Investment bond, then
the answer will be no.

If you have an offshore bond in
trust then we advise that you
contact your product provider to
verify this point.
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Stage 2 - How to register the trust

Registration progress

‘fou can save your registration and come back later. You have 28 days from
the first time you save to complete this registration or your information will be

deleted. o . .
The next page is the registration
Savedunti process page and you as you
11 August 2022
can see you have completed the
Sections tobe completed information about Protectors.
Trust details . .
S— It Is now time to select the other
Individuals section tab to begin.
Bensficisries

Additional sections to be completed

Company ownership or controlling interest COMPLETED
Protector COMPLETED
Other individusls NOT STARTED
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Stage 2 - How to register the trust

Additional Sections - Section 7/

Are there any other individuals

associated with the trust? This is anyone who can affect

the way the trust is managed but
IS not a trustee.

This can be anyane who can affect the way the trust is managed, but does not
fit any of the specific trust roles, such as the parent of a young beneficiary.

O Yes O No For example, the parent or
guardian of a minor beneficiary.

Save and continue

5 this page not working properly? (opens in new tab)
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Stage 2 - How to register the trust

Additional Sections - Section 7/

Other individuals
Information you need to register other
individuals

For other individuals who are involved in the trust, like parents of ayoung
beneficiary and other family members, friends or third parties. tell us their
name. if you know more details tell us their:

= date of birth
= country of nationality
= country of residence
‘fou also need to tellus if any of the other individuals do not hawve mental
capacity at time of registration.
An individual does not have mental capacity if they cannot understand
information and make decisions about the trust due to any of the following:
mentalillness
learning disability
dementia or a related condition

being unable to communicate

* What we mean by country of residence

fhils pavge noé working property? (opens in rew t

PUBLIC

Here is a list of the information that
you need to complete this section
should there be any other individuals
involved.

This could be the parent or guardian of
a minor.

The questions that you will be asked to
answer are very similar to those that
were asked of Settlors, Trustees and
Individual beneficiaries

As before you can add multiple
individuals and you will be offered to
do so at the end of each input.
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Registration progress

Wall Can ST ¥OUT negEration and come back Lt Yiou haee 28 dags from
e drt e o wees B complets S regu e s ryour slorsaton will be
ol stad

Saved wntil

T Aguat 203

Sections to be completed

oo Emm
-

Addithonal sections to be completod

1 QyaTshi 0 of oorirplling intgrest | ensipyETen |
Eroteciors GOMPLETED
i HITE, ST GOMPLETED
Frimt a copy
o Can Lind or Sowg o Dot oo ol soir Sowid arewers. Yo can o prink 2
decianed copy it you have maoe adedaration
Oramership or controllng ina nomEEAC Ty
ouCan ek 1o this Sendceat any time b add remove. of change the
details of an ownership of comtrolling i nterest in 2 non EEA company

Additional Sections - Section 7/

A

PUBLIC

Once you have completed all of
the sections, you will be asked
to Continue to declaration.

If you do not do this, then the
Trust will not be registered with
the Trust Registration Service.

You can if you want, print or save a
copy of the answers you have
provided.

But as mentioned previously you still
need to select continue to
declaration to submit the answers.
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Stage 2 - How to register the trust

Declaration The declaration will ask the
person who has completed the

fourirEtnaTe registration of the trust, to

[ | confirm that they have provided

iour middle names (aptional) . accurate information for all the

| | sections of the registration

Your Last name process.

They then need to click the
confirm and send button to
finish the registration process

| confirm that | have taken zll reasonable steps to obiainwp to date and
accurate information for all of the enfities given in this registration. |

understand that if | knowingly provide false information and | cannot

demonstrate that | have taken 2ll reasonable steps, | could be subject o for thls trUSt'
penaltie=s.
Please now use our Stage 3
Confirm and send Guide. How to obtain
evidence of a Trusts

registration to download the
evidence that the trust has been
registered.

PUBLIC



Stage 2 - How to register the trust

How to obtain the TRS certificate

When the lead trustee or a trustee signs back into the TRS, they
will be presented with the Maintain your Trust section. They will
then be asked several security questions about the information
they have supplied about themselves.

Once logged in they will be asked “What do you want to do next?”

One of the options is “Get evidence of the trust’s registration”. This
evidence is a pdf letter from HMRC confirming that the trust has
been registered and provides details about the trust, the lead
trustee, the other trustees, the settlor, and the beneficiaries.

This document is often referred to as the TRS certificate, the Lead
trustee should download this document and store it in a safe place.

Who needs to receive/keep a copy
of the certificate?

From the 1st September 2022, all new trust applications
will require a copy of this evidence to enable the provider
to constitute the trust. This evidence must be included
with all new trust applications, failure to do so will delay
the constitution of the trust.

This evidence will also be required by your adviser.

HMRC requires most trusts to be registered with the Trust Registration Service (TRS). In addition, the TRS must be updated with any amendments to the trust,
including any change to trustees or named beneficiaries. A copy of the TRS certificate showing that the trust has been registered and/or updated must be
provided to HSBC Life before this form can be processed. If you require further information about the TRS, including how to register, please visit our website:

https://www.life.hsbc.co.uk/advisers/investment-advisers/trs/.

This document is based on HSBC's understanding as at 1st August 2022 of the provisions of the Money Laundering and Terrorist Financing (Amendment)
Regulations 2019 and the HMRC Trust Registration Service Manual, as they apply to the registration of trusts. It does not constitute legal or tax advice. HSBC
takes no responsibility for reliance on this document and recommends that professional advice is obtained where necessary in relation to your specific

circumstances.

HSBC Life (UK) Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation
Authority. Registered in England (United Kingdom) number 00088695. Registered Office: 8 Canada Square, London E14 5HQ. Our Financial Services Register
number is 133435. HSBC Life (UK) Limited is a member of the Association of British Insurers.

INV1997 222-1045-Stage 2 06/23 PUBLIC
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